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"Roosevelt to make jobs for 3.5 million
now on relief: pushes his social program
to end dole with works"’

With the unemployment rate nearing 20%, President
Franklin D. Roosevelt’s 1935 State of the Union address

called for a “new program of emergency public employment.”

The Works Progress Administration was established in April
1935 and would create jobs for millions of unemployed
Americans over the next eight years.

“Wealth Tax takes stage in Congress with

report near”®

To help pay for the Works Progress Administration and other
New Deal programs, the Wealth Tax Act raised the marginal
income tax rates for the wealthiest Americans.

“Tigers win (World) Series, beating Cubs

4-3 on Goslin’s single”"
The Cubs’ championship drought reaches 27 years, as
Chicago falls to the Detroit Tigers in the 1935 World Series.

Frustrated Cubs fans vow to “wait till next year.”

'The New York Times; July 27, 1935

*The Wall Street Journal Online; Feb. 22, 2010
3The New York Times; March 21, 1935

4USA Today; April 20, 2009

The New York Times; May 24, 1935
*ESPNMediaZone.com; Jan. 26, 2010
"The New York Times; Jan. 4, 1935
$MarketWatch; Jan. 27, 2010

Despite all the changes of the
past /5 years, some of today’s
headlines might sound very
familiar to someone who was
alive in 193b.

"Obama stresses jobs in State of the
Union speech”

With the unemployment rate nearing 10%, President Barack
Obama, in his first State of the Union address, said “jobs
must be our No. 1 priority in 2010” and called for a host of
job-creation measures.

“Wealthy face tax increase”"®

President Obama’s proposed budget for 2011 calls for tax
increases on high-income families; some versions of the
pending healthcare reform bills also call for surtaxes on
wealthy Americans.

“Cubs World Series drought now at 101

years”"
After finishing the 2009 season 8.5 games out of first place, it
has now been 101 years since the North Siders won their last
championship in 1908. Frustrated Cubs fans vow to “wait till
next year.”

’The New York Times; July 29, 1935
“The Wall Street Journal; Feb. 2, 2010
""The New York Times; Oct. 8, 1935
Associated Press; Oct. 5, 2009
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William Blair & Company clients can choose to receive their monthly account statements and transaction confirmations

through the Internet, instead of receiving hard copies in the mail. In addition to the benefits to the environment, opting for

electronic delivery provides you with the following benefits:

* Reduced clutter: Receiving
statements and confirmations
electronically saves space in your

mailbox and file folders, on your

* Remote access: You can access * Speed: Electronic statements

electronic documents from your are usually available online by the
vacation home, your hotel, or any  fifth business day of each month.

place that has Internet access.

countertops, or wherever else

you store the steady stream of
mail that comes to your house.
Documents from the previous

18 months are always available

online through Investor Annex.

* Convenience: The inset below
describes the simple steps for
signing up for electronic delivery.
If you try electronic delivery and
find that you prefer receiving

* Safety: “Dumpster diving”
remains one of the most
common ways identity thieves
obtain victims' information; and
electronic delivery eliminates the

need to shred documents.

hard copies, it is easy to undo the
paperless election.

Of course, paperless delivery has some potential drawbacks. Computers can crash, e-mails can get lost in inboxes, and

passwords and usernames can be forgotten. But if any of these problems occur, call your William Blair & Company

representative, who can quickly provide you with the documents or information you need.

Registering for Paperless Documents: Visit www.williamblair.com to sign up for electronic delivery of
confirmations and statements. Click the link “Register for Paperless Confirmations and Statements” in the
bottom-left corner of the screen. You will receive an e-mail with a registration form (PDF), and when we
receive your signed form, you will be registered for paperless documents.

Please contact us.
Comments may be
e-mailed to
info@williamblair.com

William Blair & Company
222 West Adams Street
Chicago, Illinois 60606

312.236.1600
www.williamblair.com
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Past performance does not guarantee future results. This is not in any sense a solicitation or offer of the purchase or sale
of securities. The factual statements herein have been taken from sources we believe to be reliable, but such statements
are made without any representation as to accuracy or completeness or otherwise. Opinions expressed herein are our own
unless otherwise stated and are current opinions as of the date appearing in this material only. These materials are subject
to change without notice. From time to time, William Blair & Company, L.L.C. or its affiliates may buy and sell the
securities referred to herein, may make a market therein, and may have long or short position therein. Prices shown are
approximate.

This material has been approved for distribution in the United Kingdom by William Blair International, Limited,
regulated by the Financial Services Authority (FSA), and is directed at, and is only made available to, authorized persons
and other persons falling within COB 3.2.5(1)(b) of the FSA handbook, and may not be passed on to private customers.

William Blair & Company and Witdirre Blirin & %MW@ are registered trademarks of William Blair &
Company, L.L.C.
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