Lonited Lottty B

SEC Report on Routing of Customer Orders

For Quarter Ended March 31, 2010

William Blair & Company, L.L.C. (“the Company”) has prepared this report pursuant to a U.S. Securities
and Exchange Commission rule requiring all brokerage firms to make publicly available quarterly reports on their
order routing practices. The report provides information on the routing of “non-directed orders’ — any order that the
customer has not specifically instructed to be routed to a particular venue for execution. For these non-directed

orders, the Company has selected the execution venue on behalf of its customers.

The report is divided into four sections: one for securities listed on the New Y ork Stock Exchange, one for
securities listed on The Nasdaqg Stock Market, one for securities listed on the American Stock Exchange or regional
exchanges, and one for exchange-listed options. For each section, this report identifies the venues most often
selected by the Company, sets forth the percentage of various types of orders routed to the venues, and discusses the

material aspects of the Company’ s relationship with the venues.

Securities Listed on New York Stock Exchange/Network A Securities

Total Orders Limit Orders | Market Orders | Other Orders
100.0% 2.1% 25.8% 72.0%

Execution Venue
Knight Capital Markets, L.L.C. 69.8% 95.7% 91.4% 61.3%
NY SE Arca 14.7% 3.4% 8.4% 17.3%
Credit Suisse First Boston 8.3% 0.0% 0.0% 11.6%
New York Stock Exchange 7.1% 0.9% 0.2% 9.8%

Non-Directed orders as a percentage of total customer orders: 99.98%

Information Concerning Significant Venues:

William Blair & Company, L.L.C.: William Blair maintains marketsin alarge group of NY SE listed securities.

Securities Listed On The Nasdag Stock Market

Total Orders Limit Orders | Market Orders | Other Orders
100.0% 3.8% 21.7% 74.5%

Execution Venue
Knight Capital Markets, L.L.C. 93.8% 46.7% 82.1% 99.6%
William Blair & Company, L.L.C. 4.0% 43.3% 11.0% 0.0%
Credit Suisse First Boston 2.2% 10.0% 6.9% 0.4%

Non-Directed orders as a percentage of total customer orders: 99.57%

Information Concerning Significant Venues:

William Blair & Company, L.L.C.: William Blair maintains markets in alarge group of OTC securities. All William
Blair orders are executed as riskless principal; therefore, William Blair generates no profits by trading as principal
with these customer orders.
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Securities Listed on American Stock Exchange or Regional Exchanges/Networ k B Securities

Total Orders Limit Orders | Market Orders | Other Orders
100.0% 3.7% 31L.7% 64.6%

Execution Venue
Knight Capital Markets, L.L.C. 72.1% 100.0% 99.8% 56.8%
NY SE Arca 22.3% 0.0% 0.2% 34.5%
Credit Suisse First Boston 4.6% 0.0% 0.0% 7.2%
American Stock Exchange 1.0% 0.0% 0.0% 1.5%

Non-Directed orders as a percentage of total customer orders: 99.95%

Information Concerning Significant VVenues:

William Blair & Company, L.L.C.: William Blair maintains marketsin alarge group of Network B securities.

Exchange-Listed Options

Total Orders Limit Orders | Market Orders | Other Orders
100.0% 30.6% 39.0% 30.4%

Execution Venue
Chicago Board Options Exchange 100.0% 100.0% 100.0% 100.0%

Non-Directed orders as a percentage of total customer orders: 100.0%
Information Concerning Significant V enues.

None

Thisreport isfor informational purpose only, and while based on information believed to be reliable, we do not
guarantee its complete accuracy. Information and estimates contained in this report are subject to change without
notice. Thisreport does not endorse or recommend any particular security or market participant.
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